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(Municipal Freedom of Information and Protection of Privacy Act)
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BlackNorth Homeownership 

Bridge Program
Region of Peel – Diversity, Equity and Anti-Racism 

Committee

September 16th, 2021
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Who is BlackNorth?

An equitable future for Canada, 

where all Black Canadians 

achieve their full potential, free 

from systemic racial barriers

We strive to achieve prosperity 

for all Black Canadians

Pervasive and unaddressed anti-

Black system barriers that result in 

Black Canadians not achieving 

their full potential

WHO ARE WE WHAT IS OUR CHALLENGE OUR VISION

• Founded in June 2020 and led by a board of 30 influential Canadian leaders

• Nearly 500 businesses (totalling $1.3 trillion in value) have signed the BlackNorth pledge

committing to cultivate meaningful change in their organizations and in broader society to end

anti-Black systemic racism 7.1-3
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Decades of 

systemic racism 

have left Black 

citizens behind 

on income and 

wealth – and the 

gap is growing
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Homeownership has 

enabled generations of 

Canadians to build 

equity to start 

businesses, support 

children’s post-

secondary education, 

provide for retirement 

and transfer wealth to 

children …

The Black community 

has been left behind.

68% Canadians (69% of Ontarians) are homeowners propelled 

in large part by decades of housing policy that promoted and 

supported pathways to ownership

In Toronto homeownership is highly racialized…

• Only 25% of Black households are homeowners, and it is likely that

this pattern is repeated across the GTA.

Within one generation homeownership has become completely 

out of reach of the average Torontonian…

• In 1990, price of family-sized home was 4x-4.5x average income

• Today, it takes 15x-16x average income

Result:   Families already on the ownership track can support 

their children in staying on that track.   Others fall further 

and further behind.

Diversity,Diverssassssi,
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The Program will create a fund that leverages Government grants and 

Philanthropic donations to facilitate homeownership through a 2nd mortgage

Fund will consolidate capital 

from multiple sources…

…And will use the funds to bridge the gap between 

an affordable mortgage and real estate prices

First mortgage via 

traditional 

lending institution

Second mortgage 

via Homeownership 

Bridge Fund

Total house value

Philanthropic donations 

Federal Funding
($75 to $125k per unit)

Provincial Funding
($60k to 75k per unit)

Peel Region 
($50k per unit)

Multi-level 

Gov't 

support

Based on 

income levels

Bridge to 

ownership via HBP
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The BlackNorth Homeownership Bridge Program is designed to assist families 

with household incomes as low as $65,000 enabling them to build family equity 

from money that would otherwise be spent on rent

Single Mom, 3 children Single father, 2 children + 

grandparent

Employment Income

Mom - Retail Manager $50,000

Child Tax Benefit

(~ $5,000 / child) $15,000

Total Household Income $65,000

Employment Income

Dad - Child & Youth 

Worker $45,000

Old Age Security

Grandparent $15,000

Child Tax Benefit

(~ $5,000 / child) $10,000

Total Household Income $70,000

Two parents with 1 child

Employment Income

Dad – warehouse 

supervisor $40,000

Mom - PT Hair Stylist $20,000

Child Tax Benefit

(~ $5,000 / child) $5,000

Total Household Income $65,000

7.1-7
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2021 2046 (25 years later)

• Two parent household with

one child

• Total Income: 65k

The Homeownership Bridge Fund creates opportunities today and in the future 
for working, lower income families – versus the greater limitations of rental

• The family thrived as a result of 25 years in a secure,

comfortable home

• They built at least $700,000 in equity which they can use

to support their child’s education, down payment for a

home, or their own retirement

AND

• The Homeownership Bridge Program reinvests it’s share of

equity in the home to support another qualified, low

income family repeat the cycle of change and

generational mobility.

1st family

The alternative of the 

BlackNorth Homeownership 

Bridge Program 

Status quo 

Continuing to rent 
• The household struggled living in suboptimal rental units

having moved several times.

• $600,000 spent on rent.

• Zero equity

Diversity, REEDiversityh,

7.1-8



7

Thank You
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