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Proposed Realignment of Reserves 

Staff are proposing the realignment of specific Reserves for which Council endorsement is 
required.   

1. The intended purpose of two of these Reserves is to fund Capital Projects. Therefore it is
proposed that the following two reserves be realigned from the Specialty Reserve category
to the Capital Reserve category:

o Specialty Reserves R1919 (Housing Contingent liability Reserve) and
o Specialty Reserve R1140 (Capital Long term Waste Management Services)

The realignment will simplify assessment of balances and availability of Reserves.  
Moreover the change will assist in managing the overall Tax Capital Reserves as a 
portfolio, or pool of flexibility and the update in categorization of Reserves will facilitate 
better alignment to the Service. 

2. The following two Reserves are Endowment Reserves, specific to PAMA (Peel Art Gallery
Museum and Archives). This funding is distinct and restricted from other Rate Stabilization
Reserves, therefore it is proposed that the following two reserves be realigned from the Tax
Rate Stabilization Reserve category to the Specialty Reserve category:

o Tax Rate Stabilization Reserve R1286 (Bull Family Endowment Fund)
o Tax Rate Stabilization Reserve R1287 (David Somers Endowment Fund)

The realignment will ensure accurate and transparent reporting of the endowment funds, 
which are subject to certain restrictions, and require that they are held in perpetuity with the 
interest to be used for various purposes that support the Heritage program. 

3. Further, the Safe Restart Reserve was launched to receive funding from federal-provincial
sources earmarked for COVID-19 operating costs and pressures.  This funding is distinct
and restricted from other Rate Stabilization Reserves, due to regulatory requirements and
to support specific costs.
It is therefore proposed that the Rate Stabilization Reserve be moved from the Working
Fund Category to the Specialty Reserve Category:

o Tax Rate Stabilization Reserve R1253 (Safe Restart Program)

See further details below. 
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Transfer of Funds Between Reserves 

15.1-31




